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Portfolio Summary – Local Government Investment Pool (LGIP) 

Summary 

 Ending January market value for the LGIP was $1,032 mil versus December’s reported closing value of
$900 mil.

 The LGIP maintains a AAAm rating by Standard & Poor’s.

Portfolio Mix 

 At the end of January the portfolio was invested as follows: 52% in US government agencies (30%
fixed rate; 21% floating rate), 1% in supranational FRNs, 20% in Treasuries, 12% in repurchase
agreements,  and 15% in collateralized demand deposit accounts with qualified banking institutions.

 At month-end, the LGIP held positions in 74 securities.

Investment Earnings 

 During January, the fund earned $1,370,445

 For FY2020, the fund has earned $10,331,800

 LGIP earnings are retained by participants after a management fee of 0.05% is paid to the General 
Fund. 

Performance 

 Gross yield on the LGIP was 1.67% at the end of January.

 Net yield to participants was 1.62%.

Investment Highlights 

 For the LGIP, the WAM(R) of 42 days and WAM (F) of 98 days were within their maximums of 60 and
120 days respectively.

 The LGIP purchased $308.5 mil in US Treasuries and Agencies during the month.

Investment Strategy 

 LGIP WAMs are currently 32 and 91 days for WAM(R) and WAM(F), respectively.

 LGIP will continue to focus on maximizing safety of principal and providing adequate liquidity
through the use of prudent investments.

Net Asset Value/Share 

At month-end, the Net Asset Value per Share of the Local Government Investment Pool was $1.00002. 
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