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Portfolio Summary – Local Government Investment Pool (LGIP) 

Summary 

 Ending October market value for the LGIP was $1.286 bil versus September’s reported closing value 
of $1.160 bil.  

 The LGIP maintains a AAAm rating by Standard & Poor’s. 

Portfolio Mix   

 At the end of October, the portfolio was invested as follows: 49% in collateralized demand deposit 
accounts with qualified banking institutions, 35% in US Treasury securities,  8% in supranational 
securities, and 8% in US government agency securities. 

 At month-end, the LGIP held positions in 27 securities. 

Investment Earnings 

 During October, the fund earned $112,083. 

 For FY2022, the fund earned $424,826. 

 LGIP earnings are retained by participants after a management fee of 0.05% is paid to the General 
Fund. 

Performance 

 Gross yield on the LGIP was 0.11% at the end of October. 

 Net yield to participants was 0.06%. 

Investment Highlights 

 For the LGIP, the WAM(R) of 31 days and WAM (F) of 49 days were within their maximums of 60 and 
120 days respectively. 

 During the month, the LGIP purchased $333.9 mil US Treasury securities, $15.0 mil US government 
agency securities, and $15.0 mil supranational securities. 

 The Pool sold $40.0 mil Treasury securities for rebalancing. 

Investment Strategy  

 LGIP WAMs are currently 26 and 42 days for WAM(R) and WAM(F), respectively. 

 LGIP will continue to focus on maximizing safety of principal and providing adequate liquidity 
through the use of prudent investments. 

Net Asset Value/Share 

At month-end, the Net Asset Value per Share of the Local Government Investment Pool was $ 0.99996. 
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Account / Holdings Market Value Cost % of 
Total

Return Coupon
Rate

Modified
Duration

Option
Adjusted
Spread

Spread
Duration

Static
Yield

Effective
Duration

Effective
Convexity

Weighted
Average

Life

Yield to 
Maturity

Moody
Quality
Rating

S&P
Quality
Rating

Local Government Investment Pool(10933300) 1,286,373,598.08 1,180,024,832.45 100.00% 0.00 0.21 0.10 0.47 0.13 0.41 0.09 0.00 0.13 0.41

FIXED INCOME + CASH AND CASH 
EQUIVALENT

1,180,299,105.81 1,180,024,832.45 91.75% 0.00 0.23 0.11 0.51 0.15 0.45 0.09 0.00 0.15 0.45 Agy AA+

Fixed Income 223,156,017.01 222,912,399.81 17.35% (0.04) 0.91 0.34 5.23 0.55 0.14 0.28 0.00 0.56 0.14 Agy A-

Bonds 223,156,017.01 222,912,399.81 17.35% (0.04) 0.91 0.34 5.23 0.55 0.14 0.28 0.00 0.56 0.14 Agy A-

Government Bonds 223,156,017.01 222,912,399.81 17.35% (0.04) 0.91 0.34 5.23 0.55 0.14 0.28 0.00 0.56 0.14 Agy A-

Cash And Cash Equivalent 957,143,088.80 957,112,432.64 74.41% 0.01 0.07 0.05 (0.59) 0.05 0.52 0.05 0.00 0.05 0.52 Agy AAA

Short Term Investment 957,143,088.80 957,112,432.64 74.41% 0.01 0.07 0.05 (0.59) 0.05 0.52 0.05 0.00 0.05 0.52 Agy AAA

Treasury Bills 433,898,362.31 433,867,706.15 33.73% 0.01 0.00 0.11 (1.31) 0.11 0.06 0.11 0.00 0.11 0.06 Govt AAA

STIF 266,804,138.70 266,804,138.70 20.74% 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Aaa AAA

Miscellaneous 256,440,587.79 256,440,587.79 19.94% 0.02 0.25 0.01 0.00 0.01 1.85 0.00 0.00 0.01 1.85 Aaa AA+

Cash And Pending 106,074,492.27 0.00 8.25% 0.00

At Bank 106,074,492.27 0.00 8.25% 0.00

9

* Sector and total level ratings represent a weighted average of all investments. Unrated securities will lower credit ratings in aggregate. 

** Credit quality ratings are delivered where available by J.P. Morgan’s fixed income analytics vendor BlackRock Solutions
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Institutional Accounting Detailed Net Asset Valuation

Account : P 09333 STATEOFNM STO-LGIP [FINAL]
Base Currency : USD

Security 
Number Description Quantity Cost Local

Market 
Price Market Value Local Cost Base Market Value Base

Accrued Income 
Base

Unrealized 
Gain/Loss Base

Market Value + 
Accrued Income 

Base % of Fund

Currency: USD Rate: 1.0000 Base: USD Nav Value: 1,286,373,598.08

CASH USD 150,000,000.00 150,000,000.00 1.0000 150,000,000.00 150,000,000.00 150,000,000.00 0.00 0.00 150,000,000.00 11.66%

Total Cash 150,000,000.00 150,000,000.00 150,000,000.00 150,000,000.00 150,000,000.00 0.00 0.00 150,000,000.00 11.66%

89499LC10 BANK OF THE WEST
MONTHLY VARIABLE 12/31/2049

256,440,587.79 256,440,587.79 100.0000 256,440,587.79 256,440,587.79 256,440,587.79 0.00 0.00 256,440,587.79 19.94%

894993C02 WELLS FARGO CHECKING 0.15% 31/DEC/2049
MONTHLY VARIABLE 12/31/2049

266,804,138.70 266,804,138.70 100.0000 266,804,138.70 266,804,138.70 266,804,138.70 0.00 0.00 266,804,138.70 20.74%

Total Cash Equivalents 523,244,726.49 523,244,726.49 523,244,726.49 523,244,726.49 523,244,726.49 0.00 0.00 523,244,726.49 40.68%

3133EJ2P3 FEDERAL FARM CREDIT BANKS FUNDING CORP BOND
MONTHLY FLOATING 12/13/2021

1,900,000.00 1,900,068.94 100.0136 1,900,258.48 1,900,068.94 1,900,258.48 175.87 189.54 1,900,434.35 0.15%

3133ELHG2 FEDERAL FARM CREDIT BANKS FUNDING CORP BOND
VARIABLE 14/JAN/2022 USD 1000

10,000,000.00 10,000,000.00 100.0348 10,003,484.10 10,000,000.00 10,003,484.10 1,130.56 3,484.10 10,004,614.66 0.78%

3133ELAE4 FEDERAL FARM CREDIT BANKS FUNDING CORP BOND FIXED
SEMI-ANN. 1.625% 08/22/2022

15,000,000.00 15,182,804.35 101.2101 15,181,512.30 15,182,804.35 15,181,512.30 46,718.75 (1,292.05) 15,228,231.05 1.18%

3130ANZ45 FEDERAL HOME LOAN BANKS BOND FIXED 0.04%
MONTHLY 0.040% 12/13/2021

50,000,000.00 50,000,000.00 99.9941 49,997,063.50 50,000,000.00 49,997,063.50 2,888.89 (2,936.50) 49,999,952.39 3.89%

3134GVFL7 FEDERAL HOME LOAN MORTGAGE CORP MEDIUM TERM NOTE
VARIABLE 04/MAR/2022 USD 1000

5,000,000.00 5,000,000.00 100.0518 5,002,589.60 5,000,000.00 5,002,589.60 1,601.40 2,589.60 5,004,191.00 0.39%

3134GVGQ5 FEDERAL HOME LOAN MORTGAGE CORP MEDIUM TERM NOTE
VARIABLE 10/DEC/2021 USD 1000

5,000,000.00 5,000,000.00 100.0149 5,000,744.30 5,000,000.00 5,000,744.30 1,362.51 744.30 5,002,106.81 0.39%

3135G02K8 FEDERAL NATIONAL MORTGAGE ASSOCIATION NOTES
VARIABLE 16/MAR/2022 USD 1000

5,000,000.00 5,000,000.00 100.0768 5,003,841.40 5,000,000.00 5,003,841.40 1,715.28 3,841.40 5,005,556.68 0.39%

3135G0Z63 FEDERAL NATIONAL MORTGAGE ASSOCIATION NOTES
VARIABLE 09/DEC/2021 USD 1000

5,000,000.00 5,000,000.00 100.0146 5,000,728.15 5,000,000.00 5,000,728.15 1,462.51 728.15 5,002,190.66 0.39%

4581X0CW6 INTER-AMERICAN DEVELOPMENT BANK BOND FIXED 2.125%
SEMI-ANN. 2.125% 01/18/2022

20,000,000.00 20,085,932.32 100.4063 20,081,262.00 20,085,932.32 20,081,262.00 121,597.22 (4,670.32) 20,202,859.22 1.57%

45818WCP9 INTER-AMERICAN DEVELOPMENT BANK BOND VARIABLE
QUARTERLY FLOATING 09/16/2022

9,915,000.00 9,929,901.54 100.1815 9,932,997.71 9,929,901.54 9,932,997.71 3,910.97 3,096.17 9,936,908.68 0.77%

459058FY4 INTERNATIONAL BANK FOR RECONSTRUCTION &
SEMI-ANN. 2.000% 01/26/2022

30,000,000.00 30,134,831.11 100.4530 30,135,891.00 30,134,831.11 30,135,891.00 158,333.33 1,059.89 30,294,224.33 2.36%

459058JQ7 INTERNATIONAL BANK FOR RECONSTRUCTION &
QUARTERLY FLOATING 01/13/2023

10,000,000.00 10,002,129.28 100.0661 10,006,608.00 10,002,129.28 10,006,608.00 934.17 4,478.72 10,007,542.17 0.78%

45950VLH7 INTERNATIONAL FINANCE CORP BOND FIXED 2%
SEMI-ANN. 2.000% 10/24/2022

15,000,000.00 15,260,974.68 101.6834 15,252,504.00 15,260,974.68 15,252,504.00 5,833.33 (8,470.68) 15,258,337.33 1.19%

45950KCW8 INTERNATIONAL FINANCE CORP BOND VARIABLE
QUARTERLY FLOATING 06/30/2023

20,000,000.00 20,000,000.00 100.0116 20,002,312.00 20,000,000.00 20,002,312.00 2,455.10 2,312.00 20,004,767.10 1.56%

9128282S8 UNITED STATES OF AMERICA NOTES FIXED 1.625%
SEMI-ANN. 1.625% 08/31/2022

20,000,000.00 20,251,393.43 101.2422 20,248,437.60 20,251,393.43 20,248,437.60 55,662.98 (2,955.83) 20,304,100.58 1.58%

Total Fixed Income 221,815,000.00 222,748,035.65 222,750,234.14 222,748,035.65 222,750,234.14 405,782.87 2,198.49 223,156,017.01 17.35%

9127965G0 UNITED STATES OF AMERICA BILL ZERO CPN 02/DEC/2021
0.000% 12/02/2021

50,000,000.00 49,998,461.39 99.9946 49,997,309.00 49,998,461.39 49,997,309.00 0.00 (1,152.39) 49,997,309.00 3.89%

912796M63 UNITED STATES OF AMERICA BILL ZERO CPN 02/NOV/2021
0.000% 11/02/2021

50,000,000.00 49,999,834.25 100.0000 49,999,975.00 49,999,834.25 49,999,975.00 0.00 140.75 49,999,975.00 3.89%

912796J59 UNITED STATES OF AMERICA BILL ZERO CPN 09/DEC/2021
0.000% 12/09/2021

30,000,000.00 29,998,721.08 99.9931 29,997,915.30 29,998,721.08 29,997,915.30 0.00 (805.78) 29,997,915.30 2.33%

912796H51 UNITED STATES OF AMERICA BILL ZERO CPN 12/NOV/2021 25,000,000.00 24,999,713.03 99.9987 24,999,685.00 24,999,713.03 24,999,685.00 0.00 (28.03) 24,999,685.00 1.94%

912796P60 UNITED STATES OF AMERICA BILL ZERO CPN 14/DEC/2021
USD 100

30,000,000.00 29,997,307.11 99.9925 29,997,760.50 29,997,307.11 29,997,760.50 0.00 453.39 29,997,760.50 2.33%

912796ZX0 UNITED STATES OF AMERICA BILL ZERO CPN 15/DEC/2021
0.000% 12/15/2021

100,000,000.00 99,988,000.30 99.9890 99,989,000.00 99,988,000.30 99,989,000.00 0.00 999.70 99,989,000.00 7.77%

912796H69 UNITED STATES OF AMERICA BILL ZERO CPN 18/NOV/2021 25,000,000.00 24,999,631.07 99.9976 24,999,409.75 24,999,631.07 24,999,409.75 0.00 (221.32) 24,999,409.75 1.94%

912796P78 UNITED STATES OF AMERICA BILL ZERO CPN 21/DEC/2021
USD 100

50,000,000.00 49,993,497.08 99.9899 49,994,965.50 49,993,497.08 49,994,965.50 0.00 1,468.42 49,994,965.50 3.89%

912796P86 UNITED STATES OF AMERICA BILL ZERO CPN 28/DEC/2021
0.000% 12/28/2021

73,932,000.00 73,921,948.10 99.9869 73,922,342.26 73,921,948.10 73,922,342.26 0.00 394.16 73,922,342.26 5.75%

Total Short Term Investments 433,932,000.00 433,897,113.41 433,898,362.31 433,897,113.41 433,898,362.31 0.00 1,248.90 433,898,362.31 33.73%

Please refer to the disclaimer page at the end of this report for further information.

D-617-234-045 24-Nov-2021 12:24:40



Detailed Net Asset Valuation
Page 2 of 20

As of: 31-Oct-2021

Institutional Accounting Detailed Net Asset Valuation

Account : P 09333 STATEOFNM STO-LGIP [FINAL]
Base Currency : USD

Security 
Number Description Quantity Cost Local

Market 
Price Market Value Local Cost Base Market Value Base

Accrued Income 
Base

Unrealized 
Gain/Loss Base

Market Value + 
Accrued Income 

Base % of Fund

Currency: USD Rate: 1.0000 Base: USD Nav Value: 1,286,373,598.08

Net Capital Payable 0.00 (43,925,507.73) 0.0000 (43,925,507.73) (43,925,507.73) (43,925,507.73) 0.00 0.00 (43,925,507.73) (3.41%)

Total Unsettled Transactions 0.00 (43,925,507.73) (43,925,507.73) (43,925,507.73) (43,925,507.73) 0.00 0.00 (43,925,507.73) (3.41%)

Total USD 1,328,991,726.49 1,285,964,367.82 1,285,967,815.21 1,285,964,367.82 1,285,967,815.21 405,782.87 3,447.39 1,286,373,598.08 100.00%

Total P 09333 1,328,991,726.49 1,285,964,367.82 1,285,967,815.21 405,782.87 3,447.39 1,286,373,598.08 100.00%

Please refer to the disclaimer page at the end of this report for further information.

D-617-234-045 24-Nov-2021 12:24:40



Local Government Investment Pool (10933300)

Portfolio Fact Sheet
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Portfolio Characteristics Duration Mix

1,286.4
0.13
0.09
0.21
0.41

0.41
AA-

Total Net Assets (Millions)
Weighted Average Life (Years)
Weighted Avg. Effective Duration (Years)
Weighted Average Coupon (%)
Weighted Average Current Yield (%)
Weighted Average Yield to Maturity (%)
Weighted Average Rating
Number of Holdings 27

8.2%

91.8%

0 - 1 Yrs
N/A

Asset Mix Top Ten Portfolio Holdings

8.2%
17.3%

74.4%

Cash And Cash Equivalent
Cash And Pending
Fixed Income

Security ID Security Name % of Assets Coupon Rate Maturity Date

894993C02 Wells Fargo Checking 22.60% 0.00 1/11/2021

912796ZX0 B 0.000 '21 USD 8.47% 0.00 15/12/2021

912796P86 US/B 0.0  '21 USD 6.26% 0.00 28/12/2021

912796M63 US/B 0.0  '21 USD 4.24% 0.00 2/11/2021

3130ANZ45 FEDERAL HOME LOAN BANKS BOND FIXED 0.04% 4.24% 0.04 13/12/2021

9127965G0 US/B 0.0  '21 USD 4.24% 0.00 2/12/2021

912796P78 US/B 0.0  '21 USD 4.24% 0.00 21/12/2021

459058FY4 INTERNATIONAL BANK FOR RECONSTRUCTION & 2.57% 2.00 26/1/2022

912796J59 US/B 0.0  '21 USD 2.54% 0.00 9/12/2021

89499LC10 BANK OF THE WEST 21.73% 0.25 1/11/2021

Quality/Rating Weightings Sector Weightings (as % of Market Value)

-0.1

0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

AAA AA+ NR A-1 A-1+ N/A

25.0%

9.1%
3.9%

19.9%

33.7%

8.2%

(20%)

0%

20%

40%

60%

80%

100%

Government
Related

Short Term
Investment

Treasuries Unclassified

15.8%

74.4%

1.6%
8.2%

Returns Series

Current Month Trailing 3 Months Year-To-Date Trailing 1 Year Trailing 3 Years Trailing 5 Years Inception

Local Government Investment Pool 0.01 0.03 0.10 0.13 1.13 1.16 0.92

S&P LGIP Gross yield 0.01 0.02 0.07 0.10 1.13 1.17

Excess 0.00 0.01 0.03 0.03 0.00 (0.02)

(1.0)

(0.5)

0.0

0.5

1.0

1.5

2.0

2.5

3.0

Current Month Trailing 3 Months Year-To-Date Trailing 1 Year Trailing 3 Years -
Annualized

Trailing 5 Years -
Annualized

Inception - Annualized

Local Government Investment Pool S&P LGIP Gross yield

1

* Sector and total level ratings represent a weighted average of all investments. Unrated securities will lower credit ratings in aggregate.

** Credit quality ratings are delivered where available by J.P. Morgan’s fixed income analytics vendor BlackRock Solutions



<<
  /ASCII85EncodePages false
  /AllowPSXObjects false
  /AllowTransparency false
  /AlwaysEmbed [
    true
  ]
  /AntiAliasColorImages false
  /AntiAliasGrayImages false
  /AntiAliasMonoImages false
  /AutoFilterColorImages false
  /AutoFilterGrayImages true
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CheckCompliance [
    /None
  ]
  /ColorACSImageDict <<
    /HSamples [
      1
      1
      1
      1
    ]
    /QFactor 0.15000
    /VSamples [
      1
      1
      1
      1
    ]
  >>
  /ColorConversionStrategy /CMYK
  /ColorImageAutoFilterStrategy /JPEG
  /ColorImageDepth -1
  /ColorImageDict <<
    /HSamples [
      1
      1
      1
      1
    ]
    /QFactor 0.15000
    /VSamples [
      1
      1
      1
      1
    ]
  >>
  /ColorImageDownsampleThreshold 1.50000
  /ColorImageDownsampleType /Bicubic
  /ColorImageFilter /DCTEncode
  /ColorImageMinDownsampleDepth 1
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /ColorImageResolution 300
  /ColorSettingsFile ()
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /CreateJDFFile false
  /CreateJobTicket false
  /CropColorImages false
  /CropGrayImages false
  /CropMonoImages false
  /DSCReportingLevel 0
  /DefaultRenderingIntent /Default
  /Description <<
    /ENU ([Based on '[Press Quality]'] Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /DetectBlends true
  /DetectCurves 0
  /DoThumbnails false
  /DownsampleColorImages true
  /DownsampleGrayImages true
  /DownsampleMonoImages true
  /EmbedAllFonts true
  /EmbedJobOptions true
  /EmbedOpenType false
  /EmitDSCWarnings false
  /EncodeColorImages true
  /EncodeGrayImages true
  /EncodeMonoImages true
  /EndPage -1
  /ExportLayers /ExportVisibleLayers
  /GrayACSImageDict <<
    /HSamples [
      1
      1
      1
      1
    ]
    /QFactor 0.15000
    /VSamples [
      1
      1
      1
      1
    ]
  >>
  /GrayImageAutoFilterStrategy /JPEG
  /GrayImageDepth -1
  /GrayImageDict <<
    /HSamples [
      1
      1
      1
      1
    ]
    /QFactor 0.15000
    /VSamples [
      1
      1
      1
      1
    ]
  >>
  /GrayImageDownsampleThreshold 1.50000
  /GrayImageDownsampleType /Bicubic
  /GrayImageFilter /DCTEncode
  /GrayImageMinDownsampleDepth 2
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /GrayImageResolution 300
  /ImageMemory 1048576
  /JPEG2000ColorACSImageDict <<
    /Quality 30
    /TileHeight 256
    /TileWidth 256
  >>
  /JPEG2000ColorImageDict <<
    /Quality 30
    /TileHeight 256
    /TileWidth 256
  >>
  /JPEG2000GrayACSImageDict <<
    /Quality 30
    /TileHeight 256
    /TileWidth 256
  >>
  /JPEG2000GrayImageDict <<
    /Quality 30
    /TileHeight 256
    /TileWidth 256
  >>
  /LockDistillerParams false
  /MaxSubsetPct 100
  /MonoImageDepth -1
  /MonoImageDict <<
    /K -1
  >>
  /MonoImageDownsampleThreshold 1.50000
  /MonoImageDownsampleType /Bicubic
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /MonoImageResolution 1200
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /NeverEmbed [
    true
  ]
  /OPM 1
  /Optimize true
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (U.S. Web Coated \050SWOP\051 v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.25000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXBleedBoxToTrimBoxOffset [
    0
    0
    0
    0
  ]
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXOutputCondition ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXRegistryName ()
  /PDFXSetBleedBoxToMediaBox true
  /PDFXTrapped /False
  /PDFXTrimBoxToMediaBoxOffset [
    0
    0
    0
    0
  ]
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /ParseICCProfilesInComments true
  /PassThroughJPEGImages true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /sRGBProfile (sRGB IEC61966-2.1)
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


