








STATE OF NEW MEXICO 

OFFICE OF THE TREASURER 

LAURA M. MONTOYA 

State Treasurer 

MALAQUIAS "JR" RAEL 

Deputy State Treasurer 

January 1, 2024 

The Honorable Michelle Lujan Grisham, Governor of New Mexico 
Members of the New Mexico State Legislature 
New Mexico State Board of Finance 
Citizens of the State of New Mexico 

Fellow New Mexicans, 

The State Treasurer's Office respectfully submits the Annual Report for the Fiscal Year ending 
June 30, 2023. The report includes financial statements and other pertinent information 
regarding the agency's operations and accomplishments, which include $372 million in 
earnings for FY2023. 

Since taking the oath of office on January 1, 2023, we have made significant strides 
increasing collaboration, building partnerships and mitigating risk. Our mission to bridge the 
gap of inequity was advanced by in-state and national roundtables, the promotion of financial 
literacy, and the expansion of our disability investment program. 

We built relationships among local governments and strengthened participation in the Local 
Government Investment Pool (LGIP) Short-Term Fund which had its largest increase since its 
inception. In addition, we have established the Local Government Investment Pool 
Medium-Term Fund, creating a new partnership with the State Investment Council (SIC). 

We updated the State Treasurer's Investment Policy, assisted in updating the Interest Rate 
Policy, and worked with several agencies, banks, and state-wide offices to mitigate risk and 
ensure compliance with state statutes and STO policies. 

I express my gratitude to the State Treasurer's Office team. My success as State Treasurer is 
contingent on the diligence and dedication of my team and our relationships throughout the 
Land of Enchantment. It is an honor to serve the citizens of New Mexico as your State 
Treasurer. I look forward to continuing to grow our portfolio, build trust among our 
stakeholders, and work together to bridge the gap of inequity with safety always at the 
forefront. 

Respectfully Submitted, 

THE HONORABLE LAURA M. MONTOYA 

New Mexico State Treasurer 

2055 South Pacheco Street, Suite 100 & 200 I Santa Fe, New Mexico 875051 Phone: (505) 955-1120 I FAX (505) 955-1180 
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